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Global economy is in a synchronized slowdown: IMF

The World Bank-International Monetary Fund (IMF) annual meetings kicked off on a somber note, with the IMF
downgrading global growth in 2019 to 3%, the slowest since the global financial crisis. Growth for advanced
economies is projected to slow to 1.7% in 2019 and 2020, while emerging market and developing economies are
projected to experience a growth pick up from 3.9% in 2019 to 4.6% in 2020. About half of this is driven by
recoveries or shallower recessions in stressed emerging markets, such as Turkey, Argentina, and Iran, and the
rest by recoveries in countries where growth slowed significantly in 2019 relative to 2018, such as Brazil, Mexico,
India, Russia, and Saudi Arabia, the IMF chief economist Gita Gopinath, said. Read more

MERGER & ACQUISITIONS

Brenntag acquires Quimisa 
Brenntag, the global market leader in chemical and ingredients
distribution, has signed an agreement to acquire 100% of Quimisa S.A.
share capital and 100% of Quimisa's logistic subsidiary Quimilog. The
company headquartered in Brusque, Brazil, has a strong market position
in providing industrial and specialty chemicals to regional and
international clients in Southern Brazil.

BASF moves into natural flavor and fragrance ingredients 
market
By acquiring Isobionics, an innovation leader in biotechnology which is
serving the global market for natural flavors and fragrances (F&F), and
through a cooperation agreement with Conagen, a leader in
biotechnology research, BASF enters the market for natural F&F
ingredients. Being known as a leading supplier of synthetic aroma
ingredients, the company now broadens its portfolio with natural
ingredients such as vanillin, nootkatone and valencene.

Repsol acquires 40% stake in Singapore-based lubricants
producer United Oil
Global energy company Repsol Downstream Internacional S.A. has
entered a share purchase agreement with Singapore-based lubricant
manufacturer and trader United Global Limited to acquire a 40 per cent
stake in its wholly-owned subsidiary United Oil Company Pte Ltd for up to
US$46.5 million. Upon completion of the deal, United Oil and its
subsidiaries (UOC Group) will become a joint-control entity of Madrid-
listed Repsol, making it part of one of the top companies in the oil and
gas industry.

Indorama acquires Bevpak 
Indorama, world's leading producers in the intermediate petrochemicals
industry and a global manufacturer of wool yarns acquired Bevpak which
is one of the largest manufacturers of PET preforms in West Africa with a
production capacity of 18,000 MT per annum.

Arkema to Sell Functional Polyolefins Business to SK Global
Chemical
Arkema plans to sell its functional polyolefins business to SK Global
Chemical, valuing the division at 335 million euros ($369.6 million). SK
Global Chemical, which will create a French holding company for the
takeover, is a subsidiary of South Korean conglomerate SK Group. The
divestment is subject to approval and is expected to close in the second
quarter of 2020.
 

PRODUCT NEWS

CARLSBERG unveils 'world's first' paper beer bottle
 
Danish beer giant Carlsberg has unveiled designs for what it claims is the
world's first paper beer bottle made with sustainable and recyclable wood
fibers. .The brewer has revealed two prototypes for its green fiber bottle.
Both are made from sustainably sourced wood fibers and have an "inner
barrier" allowing the bottle to hold beer. One uses a thin recycled PET
polymer film barrier, while the other has a bio-based PEF polymer film
barrier.The bottle forms part of Carlsberg's Together Towards Zero
initiative, which includes a commitment to reach zero carbon emissions
and a 30% reduction in its "full-value-chain carbon footprint" by 2030.
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ENERGY NEWS

India and Energy tie-ups
US natural gas company Tellurian

Inc. and India's Petronet LNG
Limited (PLL) have signed an

MoU, after Prime Minister
Narendra Modi's meeting with
CEOs from the energy sector.

Under this, PLL and its affiliates
intend to import up to five million

tonnes per annum (5 mtpa) of
liquefied natural gas (LNG) from

America. The transaction
agreements will be finalized on

March 31, 2020.

French energy giant Total SA
plans to buy a 37.4% stake in

Indian gas distribution company
Adani Gas, as it looks to capitalize

on India's push for cleaner
sources of energy. Total will pay

about $866 million for the stake in
Adani Gas, which will ramp up its

presence in a market that is
expected to become the second

biggest driver of global demand for
liquefied natural gas (LNG)

market, after China.

UPCOMING PLANT

Sabic to evaluate potential for a
methanol plant investment in

the Russian Far East

Saudi Basic Industries Corporation
signed a preliminary agreement
with the state-controlled Russian

Direct Investment Fund and
Moscow-based ESN Group for a

potential investment in a methanol
plant in the Russian Far East, as

the Middle East's biggest
petrochemicals producer looks to
expand its international footprint.
The agreement, part of a broad
range of pacts signed during the

visit of Russian President Vladimir
Putin to Saudi Arabia, will explore
the option to build and operate a

methanol plant with a capacity of a
2 million tonnes per annum in

Russia's Amur region.
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